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Abstract. This article investigates the effectiveness of inflation targeting as a monetary policy
framework in advanced economies. It examines the historical background, implementation, and
outcomes of inflation targeting regimes. The study assesses the role of central banks in maintaining
price stability and promoting economic growth through this approach. The findings provide insights
into the challenges and successes of inflation targeting as a tool for economic management.
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Introduction

Inflation targeting has become a widely adopted monetary policy framework in advanced
economies, aimed at maintaining price stability and fostering economic growth. This article
explores the dynamics of inflation targeting, analyzing its historical development,
implementation strategies, and outcomes. By examining case studies from various countries,
the study assesses the effectiveness of this approach in achieving its intended economic
objectives. The insights offered are crucial for central banks and policymakers in refining
inflation targeting practices.

This is a preliminary version. To read the full version of the article, please purchase a
subscription.
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