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Abstract. This article explores the dynamics of innovation in family-owned businesses, focusing on
the unique challenges and opportunities they face. It examines how family governance, succession
planning, and cultural values influence innovation processes. The research provides insights into best
practices for fostering a culture of innovation while maintaining family traditions, offering guidance
for family business leaders seeking to enhance their competitive edge through innovation.
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Introduction

Family-owned businesses are a significant contributor to the global economy, yet they face
unique challenges when it comes to innovation. Balancing family governance, succession
planning, and cultural values with the need for innovation can be a complex endeavor. This
article investigates the dynamics of innovation within family-owned businesses, examining
the factors that influence their ability to innovate. By analyzing case studies and theoretical
frameworks, the research identifies strategies for fostering a culture of innovation while
preserving family traditions. The findings offer valuable guidance for family business
leaders looking to enhance their competitive edge through innovation.

This is a preliminary version. To read the full version of the article, please purchase a
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